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Abstract

Sukuk of Modarabaare gaininggreat mportancein the field of
Islamic finance instruments the presence dfignificant progres
the Islamic finance industnalso representsrasponse to thdesire to
develop and activate theavings instrumentand the role ofslamic
banksin supporing economis projects

The study aimed to identify the conceptSikuk of Modaraba and
legitimacy its economic importancetypes applications and an
attempt to submit a proposal funding contemporary through Islamic
banks to activate their role irt@omic projectsin addition to trying

to provide an alternative structural contemporary conformity with the
provisions of Islamic Sharia instead of the traditional banking system .
In order to achieve the objectives of the stuitheg researcher used the
descriptive analytical approach in conducting the studwadditionto

rely on primary sources through the preparation of a questionnaire
specifically for this purpose and distributioand discharged and
analyzed through the use of statistical softwaddst (SPSS)

The study concluded that the validity of the us&okukof Modaraba

by Islamic banks contribute to increase their role in contributing to
economic development and attracting new investors to deal with
Islamic banks also contribute in voguand distribute the money
among the largest possible segment of socesty thus contribute to
the reduction of compactnesthey also contribute to an increase in
Sukuk of Modarabaprofitability of Islamic banks and achieve the
purposes of Islami8&haria
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(%) ADAzI| T 1 FDAO&a T ; rudze |

- 3038.4 1994
5.7 2312.4 1995
2.5 3292.8 1996
13.7 3744.0 1997
12.1 4197.7 1998
8.0 4534.9 1999
-8.6 4146.7 2000
-8.1 3810.8 2001
-13.4 3301.4 2002
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10.5 4198.4 2004
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-5.2 4322.3 2006
5.4 4554.1 2007
7.1 4878.3 2008
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9.3 5724.5 2010
12.2 6421.4 2011
5.6 6797.3 2012

T dZAT+ 1 1 Ua UsADA & Uhi dii 62%21la hNiPDPAsSI & ¢cFGFeola

. http://www.pcbs.gov.ps
2004 3 Fe UAaY hudze

I TpU& t+ vGs BBA t-HNi Ui Gehd dBaq@h CBA dil5a Nk
i FG1 P! Ghu OLjd ®1Z0zdind t iOGUGK p2U & oiDEaFda 1 a @&
i F@d2 00k WG dA T @ik ydzage U8 & GF G2 tndLjc TEIA T Ga CTEIA

@Dl ! Ghu u! 17 fAfzlLjd Gdzdz Ut oLjo61DA! & Ouvdi
bGk! & yDA! Ghu OLjod]1 DEOL®o61CEkApAVUE GTRETDA

54


http://www.pcbs.gov.ps/
http://www.pcbs.gov.ps/

ydz Gnjl 548 Gdza Ut vGsk ajUETKkPUAjE e © Bk dz! O&
i GTk pA®802 ipdxZ=z ! 20 f WpLje ODH dZ2 & NKGLj! & Vr
Brut 6Lj6 o1 DA! & 006GLjdz2 & i Gl 4&ai ! &abaOha Lj! & |
O! Gdz! & 1200q db!G& ! iaA D51 D2 DA 12803 epaG A B 87! @ dzp 6
Y GuGPk Lj0& O35 fAGdz2o das5 {zh

i 640k Olai!d pzidiGp tUEAINEPAGA &vef 10 hujURs |
06l ok O35 u!iT nAafzlLjgda Utsuw! d& O5 yuwuda
} TGl d2t & ya&adzaa é&izZGld2 & 05ik O35 eaf hi
6 Gs PLJ& yoh c¢og kO5y 6aodzlf158 (Bclikzmdza e aiaD&k vy
2010 OdzGZ O35 +t zs5 ki20p9 apdiEp €801 Gz QA & al Uk
ODH dz & NBGLIIOS yiLdEdrd Ui GZa20M®i GTdzhu R
NX hu| Lj d2 3t D201Cd4 WiGjzU88 tOB W adilj yizdz Ol o
.4y dz + sw! & O5 adij! & + hRAl ¥ GiRi2k% + 65 DP
O5 t 11 okdz & adiLj! 2012é 2011z ¥dzG%5.6y §h &iaks & 1 !
Wi ks & 6MsILjl1F6I P doe vs PLiA Ok! aa

W90 _ OkCGuF whneBfpt _ WpHisze OJyK Oygltfe 1wlof hp C

-

73 2012
bFN2uF 6y ysKpMOK KA HWOT @y Up Y WwOMARIOF EgyspF 3 U F df B
53 2013 _ aFp _ wtpr hs
6] _ XPFFIOB WMt Or IOF
A7) 2013 _ aFp _ wT CUY320R i 3PF KA KB MO B4R u_F w WO |

55



) ©6LUp 3bll
WOs YA wys3sylrrFrAYIOF He XF piICFAIlBc PHEWF r T w

(w
L
o
—

|| V]

== %)mB XIOF bpl/B

- Wb IF X20E2195 N Bufr 2 (
.1) alp bmpTHF 4 XxFT?3MnlOw pF Xb

T IFHAT D6 b DI ABATT dZEdk

kK1 & ydz O! GdznU& OC

i & 508 NBDZ yTod Gdz 81akdzUORIGIHYA &t DDZ
M 1rait & O5 eGkLU& 1 TGLjZ (Fé&daz yZ

} oLjo66 1 DA&! & Ouvwdi U& O35 O! GdznU& OD&dz & N

dijatodTiaydr O@ Ij EEELDA AR G K g BaijdatodTiayde @

DB97MOP6YyOh t oadi kdz? & 81 ack

yiP toLoo]1Das! & Ouvdi U4 O5 D! Ggrif U§ a ORd &
ct kK WGEZDE-AI95) ( ci ks ! &

Qo

o’ ! /A0 It kdzGj! & & &i Ta dz

QJl

43 2005 _ W20 _ gy B bl hwF KW/ eepet HAPA By YRS Fr THRFWWF g.}BFI-'-II:If;qj'rr IOF  w
c IOF 9 IOR016G 2 RUDHOR Hlybky _esB Yy T TAYIOF pF h9
http://data.albankaldawli.org/about/countiassifications

56



2 6Up bmCt
wy3sylrrFraYWOF c¢cYFpuF ¢T clopr twF c4dAj
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GldnklU& 10660 éo06o0 00GnklU&a écGkLU& yoh
¢4 aol Ow@mio yain! da UQlogdn Wil kO D@ di! ] Lph
6P adiniowud o aiidas oG A0 dEBEloThu + 0 Ljod 1 D& ! &
3 o6Up bmMCtT :(20121995)
wy3syrrraYWOF c¢cYFpuF ¢T c¢Cf. . n3lo
($ H200805) WO 3 Y AIO
Wbl n g Wbl n g bl s
w3r3] wyrsl ceH| Weinl Wein| Wein .
GDP ey GDP efg eB W JFPlcBHE cGCF ws T
( %) (%) |( %EDP
134.5 114.1 20.4 3645.9| 651.9 | 4197.8| 1995
136.2 112.3 23.9 3689.2 | 786.4 | 4475.6| 1996
132.5 109.2 23.3 4043.1 | 863.2 | 4906.3| 1997
130.2 106.6 23.6 4419.8| 979.4 | 5399.2| 1998
127.1 103.6 235 4786.6 | 1062.2 | 5848.8| 199
139.2 111.0 28.2 4574.0 | 1162.2| 5736.2| 2000
134.8 107.6 27.2 4055.3 | 1022.7 | 5078.0| 2001
145.4 116.4 29.0 3800.7 | 947.9 | 4748.6| 2002
138.5 114.4 24.1 4291.1 | 903.1 | 5194.2| 2003
1353 109.9 25.4 4614.6 | 1068.7 | 5683.3| 2004
121.8 103.0 18.8 4696.0 | 861.2 | 5557.2| 2005
121.6 102.2 19.4 4416.5| 840.4 | 5256.9| 2006
118.9 100.2 18.7 4544.3 | 849.8 | 5394.1| 2007
125.8 105.4 20.4 5142.8| 995.9 | 6138.7| 2008
127.7 106.6 21.1 5142.8 | 1105.5| 6694.4| 2009
127.5 101.2 26.5 5782.8 | 1520.7 | 7303.5| 2010
120.7 93.1 27.6 5977.3 | 1772.2 | 7686.2| 2011
128.3 98.5 29.8 6697.0 | 2027.1| 8724.1| 2012
http://www.pcbs.gov.ps : ¢ xMO 3 bllObF WLUHT IOF _ c3fy T T AYIOF
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