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The range of applying Lean Thinking method and its

impact on the financial performance of the companies
listed on the Palestine Exchange (PEX)
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Abstract

The study aimed to identify the impact of the application of rational thinking
on the financial performance of public shareholding companies listed in the
Palestine Stock Exchange, by showing the effect of applying rational thinking
on financial performance according to these indicators (Liquidity ratios
activity ratios- profitability ratios - debt ratios- market ratios). This study
followed the analytical descriptive approach, through the preparation of a
survey list to collect preliminary data from the study society represented by
all the public shareholding companies listedl the Palestine Stock Exchange,
which are (49) companies. In addition to the use of financial lists that
published by those companies and have been used to the appropriate
statistical tests in order to access the indications of value and indicators
supportthe subject of the study. The questionnaire was distributed to all the
companies that make up the study community, whereas the response
obtained from (41) companies with a percent of (82.00%) of the study
community.

The study reached several results, tingost important of which are: The
existence of a statistically significant relationship between the degree of
application of the public shareholding companies listed on the Palestine Stock
Exchange for the rational thinking method, and (the percentage akivg
capital, the turnover rate of fixed assets, and profitability ratios either (the
operating profit margin ratio, or the revenue ratios on the assets)). The study
also found that the relationship between the degree of application of public
shareholdingcompanies listed on the Palestine Stock Exchange for rational
thinking and the ratio of debt to property rights is inverse relationship, but
the relationship has not statistically significant. While the relationship
between the degree of application of plic shareholding companies listed on
the Palestine Stock Exchange for rational thinking and the ratio of owners'
rights to fixed assets is direct correlation and has a statistically significant.

The study recommended that the company should take advantafe
rationalization accounting to improve its sustainability indicators, such as
profitability and ability to pay obligations. Also, companies should look at
strengths, weaknesses, opportunities and threats in order to achieve a
competitive edge in the buisess environment and the need for companies to
empower the skills and expertise of their financial managers through showing
them the experience of companies in other countries that apply rational
thinking.
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t 60dzl Gz! a t15GLjdz a I &
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= © | - at b 21 a '
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0.000 | 3.889 | 74.634 | 1.205 | 3.732 Cyl DIOF Oy blY3IOF uu| 1
0.036 | 2.169 | 68.293 | 1.224 | 3.415 Cyl DIOF Dy blY3IOF MHABY X1 2
0.030 | 2.256 | 68.780 | 1.246 | 3.439 WCtCt Yftsse / 9YFBC| 3
0.009 | 2.733 | 69.756 | 1.143 | 3.488 Arvy@grc nAK PONsA roe c;ilrﬂ 4
0.002 | 3.319 | 74.146 | 1.365 | 3.707 4 M RQHT YO NTIOR 0w F n b F ; ;’ ;7' 5
0.025 | 2.324 | 69.756 | 1.344 | 3.488 qF BTpTftboyIFAb Wy Ar K ¢ T LLCK 6
0.002 | 3.382 | 73.659 | 1.293 | 3.683 FACHTI K eK dF
0.003 | 3.222 | 72.683 | 1.260 | 3.634 it /1 IORWs YOF T Fol9 @
0.003 | 3.142 | 72.195 | 1.243 | 3.610 I 7 IRHSFARPRASAERED Wk N W e C P HOF » %EBFC
0.002 | 3.382 | 73.659 | 1.293 | 3.683 3r NOF wcfFplFr O 9xBuF bbMNg by 10
0.003 | 3.222 | 72.683 | 1.260 | 3.634 UF B GIFIOFE 3/r IOF wYAblh eK w4y |11
0009 | 2.733 | 69.756 | 1.143 | 3488 | CY Hb B Vs WE QY Likuk 5 OF wry'r 12
0.006 | 2.880 | 72.683 | 1.410 | 3.634 wryl CylLb b c9IOPFY 13
0.022 | 2.391 | 69.756 | 1.306 | 3.488 FKppoFHB WANsFb c9tOF u 14
0.038 | 2.150 | 69.268 | 1.380 | 3.463 AfF T X% ObluwilY SkslaHBOR ¥BFUFY| 1 5
0.024 | 2.345 | 70.244 | 1.399 | 3.512 WOr sl r 96> wdp LOWMF b 16
0.142 | 1.499 | 65.854 | 1.250 | 3.293 YUHIOF c¢cT pCniOF 3y dAUsto {17
0.004 | 3.093 | 72.195 | 1.262 | 3.610 SrIIOF _ Fpb ULH|18
0.066 | 1.892 | 67.805 | 1.321 | 3.390 bpFHIIOF ¢cT pCntoF |19
6n3l T xY XylF3sb KexmafhhBr K| 2 g
0.016 | 2.507 | 71.220 | 1.433 | 3.561 Gry AT NA0 EAFIOF
0.079 | 1.803 | 67.317 | 1.299 | 3.366 613 OHXHTIOF & 21
0.006 | 2.880 | 72.683 | 1.410 | 3.634 Fnylw 6frygcbvF UlUm (22
0010 | 2712 | 70.732 | 1.267 | 3537 | €Y T b IO maF waLBIOFn K L_U?OFH 23
0.004 | 3.080 | 72.683 | 1.318 | 3.634 we CHr tOF 9fFtssriOF / dfs %TE 24
0.040 | 2.124 | 68.780 | 1.324 | 3.439 WphHtIOF BY}Y 4yMFymY| 25
0.008 | 2.795 | 71.707 | 1.341 | 3.585 wy | myyRphr BPT 8FnAK Or sl 1|26
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0.114 | 1.616 | 66.829 | 1.353 | 3.341 WUF A nRUYS wysAjrioF boF ;; tl 27
0.341 | 0.964 | 64.390 | 1.458 | 3.220 PHT uf3pY XyHjb mpp Feiblidy > g
af /1HOF
0.055 | 1.976 | 69.268 | 1.502 | 3.463 OT HR § RPFIIO DUs g 29
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gabd) | C POt gk | € POt
27.586 y 6 d2G c22 94.483 } 2 GLj c1
91.034 y 0 dzG C23 78.621 t ZGLj C2
75.862 y 6 d2G c24 96.552 } 2 GLj c3
85.517 y 6 dzg c25 91.034 } ZGLj ca
39.310 y 0 dzG C26 82.759 t ZGlLj C5
80.000 y & dzg c27 91.034 } ZGLj c6
93.793 oalLj Cc28 97.931 t ZGlLj C7
69.655 0alL] c29 58.621 } ZGLj cs
66.897 ualj C30 28.276 t ZGlLj C9
99.310 UalLj ca1 84.138 t 2 GLj C10
68.276 UalLj C32 75.172 é Gdzi Cil1
86.807 0alLj c33 91.724 e Gdx c12
86.897 T GdzA C34 48.276 e Gdzi C13
55.862 i Gdz c35 90.345 e Gdx c14
60.000 i GdzA C36 66.207 & G c15
33.103 i Gdz c37 30.310 e Gdx c16
23.448 i GdzA C38 79.310 & Gdx c17
54.483 i Gdz C39 40.690 e Gdx c18
75.172 i Gdz C40 88.966 e Gdx C19
60.000 i GdzA C41 58.621 e Gdz C20
73.793 e Gdx c21
70.463 t D& & t hl Lj! &
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B3 o6UPp bmMCT
WHhFPp CIOF w3y /IO wxHbIr OF wrkfrplrlOF d4fF BOI

X13 X12 | X11 | X10 X9 X8 X7 X6 X5 X4 X3 X2 X1 3:;23\
045 | 032 | 165 | 243 | 0.85 0.16 0.19 0.19 1.06 | 3.94 | 0.49 171 2.55 C1
0.18 | 0.09 | 0.96 | 1.67 | 0.41 0.04 0.08 0.10 | 0.76 | 1.02 | 0.39 2.36 3.37 Cc2
0.05 | 0.03 | 0.69 | 2.07 | 0.29 0.04 0.04 0.06 132 | 195 | 053 8.44 9.48 C3
0.05 | 0.01 | 0.47 | 0.86 | 1.18 0.01 0.02 0.04 147 | 1.27 | 0.01 0.59 1.02 C4
027 | 013 | 122 | 1.81 | 0.25 0.08 0.22 0.24 | 0.69 | 0.87 | 0.44 3.81 4.84 C5
0.18 | 0.05 | 1.64 | 0.98 | 0.46 0.07 0.10 0.12 2.64 | 1.08 | 0.06 0.94 1.25 C6
0.10 | 0.02 | 0.65 | 0.82 | 1.26 0.00 0.01 0.01 | 3.83 | 3.13 | 0.02 1.52 2.38 Cc7
-0.05 | 0.00 | 1.20 | 1.10 | 0.45 -0.22 -0.74 -0.43 | 0.89 | 0.50 | 0.09 0.83 1.43 Cc8
0.14 | 0.11 | 0.47 | 1.61 | 0.09 0.03 0.08 0.11 | 0.94 | 069 | 0.35 4.99 8.29 C9

0.02 | 0.01 | 0.73 | 159 | 0.18 0.02 0.03 0.06 | 0.96 | 0.82 | 0.33 3.14 4.63 C10

0.03 0.00 | 0.95 | 1.04 | 0.06 0.02 0.29 0.36 1.02 | 0.08 0.04 2.89 2.89 C11

0.66 | 0.30 | 1.53 | 1.06 | 0.37 0.14 0.25 0.31 181|081 | 011 155 1.60 C12

-0.05 | 0.00 | 0.94 | 0.70 | 1.08 -0.04 -0.03 0.04 491 | 1.70 | -0.06 0.49 0.83 C13

0.12 | 0.07 | 0.91 | 1.15 | 0.42 0.06 0.25 0.33 | 0.78 | 0.40 | 0.18 2.07 2.50 Cil4

-0.09 | 0.00 | 1.28 | 0.96 | 1.70 -0.07 -0.12 -0.06 | 1.00 | 1.49 0.21 1.50 1.59 C15

0.00 | 0.00 | 0.87 | 0.65 | 0.66 -0.01 -0.02 -0.18 | 1.99 | 0.13 | -0.10 0.29 0.42 C16

0.06 0.00 | 051 | 1.51 | 2.00 -0.06 -0.22 -0.34 | 072 | 238 | 0.14 1.25 1.25 C17

-0.01 | 0.00 | 1.07 | 0.96 | 0.85 -0.03 -0.12 0.05 | 0.62 | 0.46 | -0.01 0.96 1.01 C18

0.13 | 0.00 | 0.86 | 2.66 | 0.89 0.05 0.10 0.12 | 0.63 | 223 | 0.33 1.82 1.90 C19

0.00 | 0.00 | 1.07 | 0.80 | 0.34 0.00 0.30 -0.35 | 0.57 | 0.06 | -0.06 0.66 0.69 C20

-0.09 | 0.00 | 265 | 0.47 | 1.85 -0.08 -0.43 0.27 136 | 0.34 | 0.00 1.06 1.09 c21

-0.17 | 0.00 | 0.48 | 1.07 | 0.10 -0.18 -3.01 -1.36 | 1.15 | 0.08 | -0.06 1.04 111 C22

033 | 025|163 | 123 | 201 0.05 0.28 039 | 0.27 | 0.77 | 0.11 117 1.17 Cc23

0.18 0.10 | 1.14 | 0.62 | 3.15 0.05 0.21 0.31 0.45 | 051 | -0.14 0.82 0.82 C24

0.13 0.19 | 1.01 | 143 | 2.34 0.02 0.14 0.15 0.45 | 1.60 0.11 117 1.17 C25

-0.09 | 0.02 | 0.43 | 0.22 | 17.26 | -0.04 0.01 0.01 0.98 | 0.69 | -0.41 0.61 0.61 C26

020 | 031|092 | 0.68 | 1.80 0.02 0.34 0.32 | 042 | 0.36 | -0.13 0.83 0.83 c27

0.04 0.01 | 0.84 | 0.70 | 6.17 0.00 0.13 0.18 0.04 | 0.47 0.60 2.87 2.87 C28

0.12 | 0.03 | 0.91 | 0.87 | 7.04 0.01 0.26 0.34 | 0.05 | 0.83 | 0.64 3.13 3.14 C29

0.05 | 0.00 | 0.99 | 0.89 | 7.01 0.00 0.17 031 | 0.04 | 0.63 | 0.10 1.09 1.12 C30

5.20 0.00 | 0.77 | 1.70 | 3.19 0.01 0.19 0.31 0.05 | 0.88 0.21 123 1.28 C31

0.11 | 0.01 | 0.88 | 0.58 | 7.91 0.01 0.22 0.34 | 0.06 | 0.72 | 0.06 1.05 1.07 C32

0.27 0.08 | 1.82 | 1.10 | 7.96 0.02 0.37 0.49 0.06 | 1.61 0.11 1.07 1.13 C33

0.02 0.03 | 0.42 | 1.52 | 0.04 0.02 0.17 0.21 0.28 | 0.16 | 0.34 14.40 | 15.08 C34

-0.03 | 0.01 | 0.87 | 1.16 | 0.19 -0.03 -1.16 -0.52 | 0.34 | 0.14 | 0.12 1.52 1.78 C35

0.02 | 0.00 | 1.77 | 1.44 | 0.15 0.03 -3.48 -298 | 0.13 | 0.09 | 0.36 | 51.85 | 51.85 C36

0.02 0.00 | 0.72 | 0.88 | 0.60 -0.03 -2.47 -1.23 | 0.47 | 0.23 | -0.05 0.86 0.86 C37

0.00 | 0.00 | 0.90 | 1.01 | 0.08 0.00 -0.38 0.23 1.43 | 0.03 | 0.01 3.39 3.39 C38

0.14 0.05 | 0.90 | 1.01 | 0.35 0.06 0.11 0.13 2.04 | 0.75 0.07 1.00 1.40 C39

0.01 | 0.01 | 0.51 | 0.96 | 0.46 0.00 -0.07 0.07 | 051 | 0.21 | 0.08 1.24 1.46 C40

0.10 0.05 | 0.58 | 0.74 | 0.49 0.04 0.23 0.36 2.25 | 0.15 | -0.06 0.50 0.62 C41

0.21 | 0.06 | 1.00 | 1.14 | 2.05 0.01 -0.18 -0.02 | 1.01 | 0.88 | 0.14 3.26 3.60 0lak

0.80 | 0.09 | 0.45 | 0.50 | 3.28 0.07 0.84 0.60 1.00 | 0.85 | 0.22 8.06 8.10 Gai o
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0.001 iTioetl 0.022 0 F GHilDF&y |
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