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Abstract: This study endeavours
to  distinguish  between the
governing  councils in  the
establishment of conventional and
modern joint-stock companies (the
formula of dual system of
governance and supervision). The
explains the

approximate compatibility of those

study also

provisions with the principles of
corporate governance. The study
emphasises on the need for
legislative adoption of the rules of
corporate governance which is
concerned with the provisions of
membership, where the legislature
was silent about, or those where
referred to the company itself.
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