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Abstract: The instability in the world oil prices due to many factors. The
study problem contains several questions. What are the factors that affected
the oil pricing and what are the implications of these high prices the study
found that there were many combined factors affected the pricing of oil
globally including: economic factors, geopolitical factors, climatic factors,
psychological factors, technical factors, cash factors and scarcity factors.
All these combined factors played a major role in the determining the word
price of oil and as a result of rising in prices of oil a set of economic, social
and political consequences. The study recommended a number of
recommendations including leaving oil prices to the low of demand and
supply, and the mechanism of the free market, and pursuit of achieving the
stability of world oil prices. And ask the GCC and OPEC organization to
work on pricing oil against a basket of currencies rather than us dollar only.
This positioned to avoid the decrease of the dollar against other currencies.
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